Privas, 11 December 2019, 6PM

Acquisition of the company MILVITEKA UAB (Klaipeda– Lithuania)
PRECIA MOLEN widens its product and service range and
reinforces its presence on Russia’s doorstep.
PRECIA MOLEN, located in the Ardèche region (France), specialized in the design, manufacturing and sale
of weighing instruments announces the acquisition of 100% of the Lithuanian company MILVITEKA
(https://www.milviteka.lt/en/).
MILVITEKA was created in 1995 and is specialized in the design and manufacturing of bulk material handling
solutions including various types of conveyors (Chain, belt and screw conveyors), bucket elevators, hoppers
, big bag filling systems and bagging machines.
MILVITEKA employs 64 people in its Gargždai site (close to the fast growing Baltic sea port of Klaipeda) with
a turnover of circa 5 Million Euros and is leading Lithuanian market in manufacturing and installation of
bulk handling solutions. The CEO of the company who was one of the shareholders before the acquisition
will keep his position. MILVITEKA accounts will be consolidated from January 1st 2020.
Thanks to this acquisition PRECIA MOLEN is integrating complementary products together with an expertise
in the supply of complete installations in the grain industry with terminals of the Baltic and Black seas and
in other areas like the fertilizer, energy and environment sectors.
The proximity of Russia, Scandinavia and Eastern European countries offers promising opportunities to
PRECIA MOLEN with the acquisition of this performing and competitive manufacturing facility.
This operation constitutes a major acquisition for PRECIA MOLEN in line with the development of its
international presence.
The integration of MILVITEKA with PRECIA MOLEN will allow the Group to reach a turnover greater than
140 Million Euros in 2020 with an export share approaching 50%.
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About Precia Molen
PRECIA MOLEN designs and manufactures, sells and maintains systems and solutions of industrial and commercial static
weighing and of continuous weighing and dosing equipment. Main clients are heavy industries (mines, quarries, steel, environment,
energy…) and light industries (food, chemicals, transportation and logistics…) and also public sectors (posts, local authorities…).
From design to after sales service, PRECIA-MOLEN is able to provide total weighing solutions for all businesses Precia Molen is present
in 42 countries, with 20 commercial subsidiaries and a large network of selling agents. It has six production plants (France, The
Netherlands, India, the United Kingdom, Lithuania and Morocco) and two assembly sites (Brazil, USA). The Group pursues a large
research and innovation program, and has been granted an “Innovating Company” status by French authority Oseo.
Precia Molen is listed on NYSE Euronext's C compartment in Paris (code ISIN FR0000060832 - Mnemo: PREC).
More information on www.preciamolen.com

